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B NGOAI GIAQ CONG HOA XA HQI CHU NGHIA VIET NAM
- Pic lap - Ty do - Hanh phic
S6: 22/2019/TB-LPQT Ha Ngi, ngay 40 thing 5 ném 2019
THONG BAO

V2 hiéu lyc ciia diéu wéc quéc té

Thuc hién quy dinh tai Diéu 56 cua Ludt Pidu uéc qubc té nim 2016, Bd
Ngoai giao tran trong thong béo:

Hiép dinh tai tro cho Dy an "Mo rgng ndng ccfp do thi Viét Nam" giika nuoc
Cong hoa xa hgi chu nghia Viét Nam va Hiép hgi phat trién quc';c 1é, ¢ sb khoan
vay 6055-VN, ky tai Ha Néi, ngay 29 thang 6 ndm 2018, cd hi¢u lyc tir ngay
24 thang 12 ndm 2018.

B& Ngoai giao trén trong giri bin sao Hiép dinh theo quy dinh tai Diéu 59
ctia Luit néu trén./.

TL. B) TRUOGNG
KT. VU TRUONG

VU LUAT PHAP VA PIEU UGC QUOC TE
PHO VU TRUONG

Lé Pirc Hanh
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CREDIT NUMBER 6055 - YN

Financing Agreement

(Vietnam Scaling Up Urban Upgrading Project)

between
SOCIALIST REPUBLIC OF VIETNAM

INTERNATIONAL DEVELOPMENT ASSOCIATION

Dated  Swne 89 ,2018
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CREDIT NUMBER 6058 - YN
FINANCING AGREEMENT

AGREEMENT dated __ Suna 39 . 2018, entcred into
between SOCIALIST REPUBLIC OF VIETNAM (“Recipient™) and INTERNATIONAL
DEVELOPMENT ASSOCIATION (“Association”).

WHEREAS the Recipient has requested the Association 1o provide assistance
towards the financing of the project described in Schedule | to the SUF Financing
Agreement (as defined the Appendix 10 this Agreement) and the Association has agreed to
provide such assistance, on the terms and subject 1o the conditions provided or referred to
therein, in the amount of onc hundred million Dollars (USS 100,000,000).

NOW THEREFORE, the Recipicnt and the Association hereby agree as follows:
ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

1.01.  The General Conditions (as defined in the Appendix io this Agrecment) constitute
an integral part of this Agreement.

1.02.  Unless the context requires otherwise, the capitalized terms used in this Agrecment
have the meanings ascribed 1o them in the General Conditions, the SUF Financing
Agreement or in the Appendix to this Agreement.

ARTICLE I1 — FINANCING

2.01. The Association agrees (o extend to the Recipient, on the terms and conditions set
forth or referred to in this Agreement, a credit in an amount equivalent 10 onc
hundred three million two hundred thousand Special Drawing Rights (SDR
103,200,000} (“Financing™), to assist in financing of the Project.

2.02. The Recipicnt may withdraw the proceeds of the Financing in accordance with
Section 1V of Schedule 2 to the SUF Financing Agreement.

2.03. The Maximum Commitment Charge Ratc payable by the Recipicnt on the
- Unwithdrawn Financing Balancc shall be one-half of one percent (1/2 of 1%) per
annum.
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2.04,

2.05.

2.06.

2.07.

2.08.

3.0L

3.02.

4.01.

4.02.

4.03.

The Service Charge payable by the Recipient on the Withdrawn Credit Balance
shall be equal 10 three-fourths of one percent (3/4 of 1%) per annun.

The Interest Charge payable by the Recipient on the Withdrawn Credit Balance
shall be cqual to one and a quarter percent (1.25%) per annum.

The Payment Dates arc January | and July 1 in each year.

The principal amount of the Financing shall be repaid in accordance with the
repayment schedule ser forth in the Schedule 1o this Agreement.

The Payment Currency is Dollar.
ARTICLE Il —PROJECT

The Recipient declares its commitment to the objectives of the Project. To this
end, the Recipient shell carry out the Project through the Project Provinces in
accordance with the provisions of Artigle TV of the General Conditions.

Without limitation upon the provisions of Section 3.0) of this Agreement, and
excepl as the Recipient and the Association shiall- otherwise sgree, the Recipient
shall ensurc that the Project is carried out in accordance with the provisions of
Schedule 2 to the SUF Financing Agreement.

ARTICLE 1V — EFFECTIVENESS; TERMINATION

The Additional Condition of Effectiveness consists of the following, namely, the
SUF Financing Agreement has been executed and delivered and all conditions
precedent to its effectiveness (other than the effectiveness of thi Agreement) have
been fulfilled.

The Effectiveness Deadline is the date ninety (90) days after the dste of this
Agreement.

For purposes of Section 8.05 (b) of the General Conditions, the date on which the
obligations of the Recipient under this Agreement (other than those providing for
payment obligations) shall werminate is twenty years aficr the date of this
Agreement.
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ARTICLE V — REPRESENTATIVE; ADDRESSES
5.0). The Recipient’s Representative is the Govemor, or a Deputy Governor, of State
Bank of Vietnam.
5.0Z2. The Recipient’s Address is:
State Bank of Vietnam
49 Ly Thai To
Hanoi, Vietnam
Cable Address: Telex: Facsimile:
VIETBANK 412248 (84-4) 3825 0612
Hanoi NHTWVT
5.03. The Association's Address is:
Imemanonal Development Association
1818 H Street, N.W.
Washington, D.C. 20433
United Strics of America
Cabie: Telex: Facsimile:
INDEVAS 248423 {MCI) 1-202-477-6391
Washington, D.C.
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AGREEDm Hanol Viehwasn a5 of the day and year first

above written.

SOCIALIST REPUBLIC OF VIETNAM
By ;g/ P 3 e S
e
Authorized Representative

Name: __la_l!e:.ﬂ-_ﬂunal__
Tide: %am:nnc

INTERNATIONAL DEVELOPMENT ASSOCIATION

By 1

Authorized Representative

Neme: __Ogamvone Nane

ﬂ“ﬁ_gam:a,_ﬂicnhc.
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APPENDIX
Section L. Definitions

1. “General Conditions™ means the “Intemnstional Development Association General
' Conditions for Credits and Grants™, dated July 31, 2010, with the modifications set
forth ip Section I1 of this Appendix. ’

2. “SUF Financing Agreement™ means the agreement for the Project between the
Recipient and the Association, dated the same date as this Agreemenl, &s such
agreement may be amended from time (o time. “SUF Financing Agreement”
includes all sppendices, schedules and agreements suppiementsi to the SUF
Financing Agrecment.

Section I, Modlfications to the Genersl Conditions
The General Conditions are hereby modified as follows:
1. Section 3.02 is modified to read as follows:

“Section 3.02. Service Charge and Imterest Charge

(a) Service Clhuugpe The Recipient shall pay the Association a service charge on the
Withdrawn Credit Balance at the rate specified in the Financing
Agreement. The Service Charge shall acerue from the respective dates on
which amounts of the Credit are withdrawn and shall be payable semi-
annually in arrears on cach Payment Date, Service Charges shall be compuied
on the basis of a 360-day ycar of twelve 30-day moaths.

(b) Interest Charge. The Recipient shall pay the Association interest on the
Withdrawn Credit Balance at the rate specified in the Financing Agreemeot.
Intcrest shall acerue from the respective dates on which amounts of the Credit
arc withdrawn and shall be payable semi-annually in arrears on cach Payment
Date. lnierest shall be computed on the basis of a 360-day year of twelve 30-
day months.” '

2, Paragraph 28 of the Appendix (“Financing Payment™) is modified by inserting the
words “the Interest Charge™ between the wonds “the Service Charge” and “the
Commitment Charge™.

3 The Appendix is modificd by inserting a new paragraph 32 with the following

d;ﬁnition of “Interest Charge”, and renumbering the subsequent paragraphs accordingly:

“32. “Interest Charge” means the inlerest charge specified in the Financing
Agreement for the purpose of Section 3.02 (b).”
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4, Renumbered paragraph 37 (originally paragraph 36) of the Appendix (“Payment
Date") is modified by inserting the words “Interest Charges” between the words “Service
Charges™ and “Commitment Charges”.

S Renumbered paragraph 50 (originally paragraph 49) of the Appendix (“Service
Chargc"} is modified by replacing the reference to Section 3.02 with Section 3.02 (a).
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